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Abstract

The exchange of money for education is often assumed to be a relatively seamless operation,
judging by its invisibility in existing research on HE. This invisibility is, in part, because of the
acceptance of an implicit national frame of analysis in discussions of higher education fee
models. In this paper | draw on the experiences of international distance education students at
the University of South Africa (UNISA) to explore the transnational financial systems that
enable and disable their payments across borders. | look at the experiences of students in three
countries. For Namibian students there is an easy flow of currency because South Africa and
Namibia belong to a monetary union. Nigerian students are affected by the volatility of both oil
prices, which markedly influences the Naira and that of the South African Rand while
Zimbabwean students have lived through currency shortages, and inability to move currency
across to South Africa. The Nigerians and Zimbabweans have had to adjust how many courses
they study, i.e. how much education they ‘purchase’, based on what is happening in the money
markets. The paper ends by suggesting some questions that linking discussions on education
markets and currency markets poses for research on young people navigating the complex
geopolitical terrain of money.
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